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HMHuBecTupoBaHNE UMEET HEMAJIOBAXXHOE 3HAYEHHE B COBPEMEHHOW YKOHOMUKE IOCy-
JApCTB, OHO UTPaeT 3HAUUTEIBHYIO POJIb B MOJACPKAaHUH, (YHKIMOHUPOBAHUH M JMHA-
MHYECKOM Pa3BUTUN SKOHOMHKH CTpaHbl. MI3MeHEHUs, MTPOUCXOAAIINE B KOJIMYECTBEHHOM
COOTHOILIEHUH WHBECTUIUH, BO3IEHCTBYIOT Ha M3MEHEHUs 00beMa OOILECTBEHHOIO Mpo-
U3BOJICTBA, 3aHATOCTU HACEJICHMS, CTPYKTYPHBIX IKOHOMUUYECKUX TOKA3aTeJIeW U TUHAMU-
KM pa3BUTHUSA PA3JIUYHBIX OTPACIIEH HAPOAHOTO XO3MCTBA.

PaccMoTpuM mokasaTean pa3BUTHS WHBECTUIIMOHHOM AesTebHOCTH PecnyOnmku be-
Japych 3a mnocieanue roasl. benapych — 310 cTpana, uMeromias OgaronpusTHoe reorpagu-
YECKOE PACIIOIOKEHHE, BEb OHA HAXOJUTCS HA MEPECCYCHUH KEIE3HOLOPOKHBIX U aBTO-
MOOWJIBHBIX MarucTtpajied, cucTteM HedTe- M ra3onpoBOAOB, CHCTEM CBS3U MEXIY
3amagHoi EBponoit u pernonamu Poccun, aznarckumu crpanamu. B cuimy atoro benapycs
SIBIISICTCSI CBOETO POJIa TUIAIIAPMOM I 3apyOEKHBIX WHBECTOPOB B IIAHE OCBOCHHUS HO-
BbIX NIEPCIIEKTUBHBIX phIHKOB cTpad CHI'.
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3a mocneanue roasl PecnyOnuka benapych 3akmounia 60b10e KOTHYECTBO COTa-
IIEHUH U KOHTPAKTOB MO pealn3allii UHBECTULIMOHHBIX MPOEKTOB, (HAlIpUMEDP, MPOEKThI
M0 BBIMMYCKY XUMHUYECKUX BOJIOKOH). Takke B benapycu peanusyrorcs mporpaMMbl pa3Bu-
TUSL HauboJiee MEePCIEeKTUBHBIX BUAOB TypU3Ma (CEJIbCKOr0, IKOJIOTUYECKOT0, OXOTHUYbE-
ro, TPAH3UTHOTO); CO3MIAeTCsl TYypUCTCKas MH(PPACTPYKTypa B HUCTOPHUYECKHX TOpPOJAX C
KyJIbTYpHBIM HACJEIUEeM; MPOEKT 10 MOBBIMIECHUIO 3(P(HEKTUBHOCTH arpOINPOMBIIUICHHOTO
KOMIUIEKCA B LIENSAX YBEIMUEHHUS SKCIIOPTHBIX MOCTAaBOK. bblK MpHBIIeYeHBl MHBECTHUIINH B
LEJISIX OCBOEHUSI MPOU3BOJICTBA CBETOJUOJHOM TEXHHKH, MEIULMHCKOTO 00OpYyaOBaHUS,
TOYHOTO MAIIMHOCTPOCHHSI, PUOOPOCTPOCHUSI, MUKPOIIEKTPOHUKU. COKpalleHbl aJMU-
HUCTpATUBHbIE Oapbepbl IJIs MPUBJICUEHHS] MHOCTPAHHBIX HHBEeCTULIMHI. CenyeT OTMETUTh
JIOCTaTOYHO BBICOKUU YPOBEHb 00pa30BaHUs B CTpaHE M BHICOKOE Ka4yeCTBO 00pa30BaTeIb-
HOM CHCTEMBI, YTO JA€T BO3MOXHOCTb IPUBJIEKATh OOJIBIIOE KOJIMYECTBO MHOCTPAHHOMN
BaJIIOTHI, B OCHOBHOM U3 cTpan CHI'. B uncne ctpan, ucnomns3ytomux bemapyce kak neHTp
MOJTyY€HUs BhICILIEro 00pa3oBaHUsl, Ha IEPBOM MECTE CTOUT TypKMEHHUCTaH.

3a mocneqHue MATh JET HAOMIOAAETCs MOBBIMICHUE O WHBECTUIIMH B OCHOBHOM
kanutai (1o 37,5 %). CpaBHUBas ¢ MPEAIIECCTBYIONIUMHU MEPUOTAMH, 3TO JOCTATOYHO BBI-
COKHI TMOKa3aTellb, YKa3bIBAIOIIM Ha CTAaOWILHOE pa3BUTHE TOCyAapcTBa B 1enoM. MHo-
cTpaHHbIe HHBECTOPHI B 2014 T. BIIOXKUIN B peabHBINH CEKTOP SKOHOMHUKH bemapycu (kpo-
Me 0aHkoB) uHBecTULIMU Ha cymmy 15,1 mupa gomn. CIHA, uro Ha 0,7 % Gonbie, ueM B
2013 r. OcHOBHBIMU MHBECTOpaMU opraHuzanuii benapycu Obln CyOBEKTHI X035HCTBOBA-
Husi Poccum (41,6 % ot Bcex moctynuBImx uHBecTuinit), Coenunennoro KoposiescTtBa
(18,6), Hunepmanmos (13), Kunpa (6,2), ABctpun (3,5), 'epmanuu (2,5 %). HanbGonbimme
CYMMBI OBUIH BJIOKEHBI B opraHu3anuu Muncka (74 %). Ha MuHckyio 061acTh IpUILIOCH
7 % BasIOBOTO MOCTYIIJICHUS] HHOCTPAHHBIX HHBeCTULIUH, Butedckyro — 6,8, 'omenbckyro —
5,9 %. BanoBoe nocTymuieHue NpsIMbIX MHOCTPaHHBIX MHBECTHLMH cocTaBwio 10,2 mupa
nomut. CIOA, wimu 67,4 % oT BCeX MOCTYNMHBIINX WHBECTHUIMH, 4To HAa 914,6 MITH JOJL.
CIIA 6onbie, yeM B 2013 r. OcHOBHOM (opMOIl puBIIeUEHHS TPSAMBIX HHBECTUIUH ObI-
JM J0AroBble HHCTPpYMEHTHI (82,1 % ot obmiero o0bema). 3aJ0KEHHOCTh 3a TOBAphI, pa-
00ThI, yCIyTh B 00BbEME BAJIOBOTO MOCTYIUICHHS MPSMBIX MHOCTPAHHBIX WHBECTUIUH 3a
2014 r. ymenbiuniach 1o cpaBHenuto ¢ 2013 r. Ha 6,3 %.

Ot pesuaentoB Poccun moctymuno 50,3 % mnpsiMbIX WHOCTPaHHBIX MHBECTHIIMNA C
YYETOM 3a/I0JDKCHHOCTH 32 TOBAphl, pabOTHI, YCIYTH OT 00mero oobemMa MpsSMbIX HHBE-
ctumii, ot pesuneHtos Coenunennoro KoponesctBa — 23,8 %, Kunpa — 7, 'epmanun —
3,6 %. IIpoune UHOCTpaHHBIE UHBECTUIIMHM COCTaBUIN 32,5 % OT BCEro BajoBOTO MOCTYTI-
nenwus. [lo cpaBHenuto ¢ 2013 r. mocTyIJIeHHE MPOYUX WHOCTPAHHBIX WHBECTHUIUI yBEIU-
quiIoch Ha 26,5 %.

Takum 00pa3oM, BaKHEHUIITUM HAIPABJICHUEM TOCYIapCTBEHHON SKOHOMHUYECKOU TO-
mutuku Pecriybnuku benapych siBisieTcst co3maHue OMaronpUsSTHOIO HWHBECTHIIMOHHOTO
KJIUMaTa JUIsl puBJedYeHUs U 3(P(EeKTUBHOIO UCIOIb30BAHUS MHOCTPAHHBIX MHBECTULIMH.
benapych npemnaraeT noTeHIMAJIbHBIM UHBECTOPAM TaKHE€ CBOM OCHOBHBIE ITPEMMYIIECT-
Ba, KaK BBITOJHOE reorpauueckoe pacrnojokeHue B 1eHTpe EBporbl, OmaronpusTHbie
NPUPOIHO-KIMMATHYECKUE YCIOBUS, MOJUTUYECKYIO M COIHANbHYIO CTaOMIBbHOCTh, MaK-
PO3KOHOMHYECKYIO CTaOMITN3alNI0, KBaTU(PUIIMPOBAHHBIE U OTHOCUTENBHO JICHIEBBIE TPY-
JIOBBIE PECYPCHI, BBICOKMI HAYYHO-TEXHUYECKUH U MPOMBILUICHHBIM NOTEHUHAN, €MKHI
BHYTPEHHUIN PBIHOK, 3aKOHOJATEJIbHOE U OpraHMU3allMOHHOE oOecreyeHne MHBECTHIIMOH-
HOro nporecca. Takke CTOUT OTMETUTh, UTO B MOCIEIHEE BpeMs B benapycu MHoroe cre-
JaHO JJISl YJIyYIIEHUS WHBECTUIIMOHHOTO KIIMMaTa, U MPaBUTEIBCTBO HaMEPEHO MPOJI0JI-
XKHUTb PalbOTy MO YIYYIICHUIO YCIOBMH i BeleHus OuszHeca B crpane. CeromHs BO
MHOTHUX OTpaciiix OelopyCcCKOil IKOHOMUKH MMEIOTCSI XOPOUINE BO3MOKHOCTH JJISI MEX-
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JYHApOJHBIX KOMIIAaHUH, i1 HHBecTULUH. [IporpeccuBHbIe yCunus Mo yJIyqIlEHUIO HHBE-
CTUIIMOHHOTO KJIMMaTta Hainuo. MHocTpaHHble nHBECTOPHI yxke 3aMeTnan benapycs. Hanbo-
Jee MPUBJIEKATEIbHBIMU OTPACSIMU SIBJISIFOTCST (PUHAHCOBBIM CEKTOp, JIOTHCTHKA, CTPOUTEIb-
CTBO, HeTeXUMHUYeCKHid KomIulekc M jp. Ceifuac HEOOXOAMMO Ha4yaTh pEATTH3ALHIIO
CUCTEMHOM MAapKETHHIOBOM MOAUTUKY. [Ipuyem npuBiekaTebHOCTh MHBECTULIMOHHOTO KIIH-
Mara — 3a/1a4ya He TOJIbKO IPAaBUTEIbCTBA, 3TO 3aBUCHUT U OT KayKAO0I'0 MPakJaHNHA CTPaHBbI.

benapych nomkHa MCIONIB30BaTh HACTOSIIIUN MOMEHT, YTOOBI IIPUBJIEYb X B HKOHO-
MUKy cTpaHbl. benopycckoe mpaBUTEIbCTBO 3aMHTEPECOBAHO B MPUBJICUYEHUU MHOCTpAH-
HBIX MHBECTOPOB U1 MOJEPHU3ALMU 3KOHOMHUKHU. B cTpane craparoTcsi paBHOMEPHO pac-
NpeeNsaTh TOCTYNAIOMNKA KamuTaj, XOTsS OOJBIIMHCTBO TPSMBIX HHBECTHUIMHA BCE XKe
IIPUBJIEKAETCA B CTOJIULLY.

benopycckuil MHBECTULIMOHHO-9KOHOMUYECKUN (OPYM HMEET KaK CTpaTErHyecKoe,
TaK ¥ KOHKPETHOE 3HaYeHME AJIs CTpaHbl U ee MHBecTopoB. [logo0HBIE MeponpusTUs SB-
JSIFOTCS. 04eHb 3((PEKTUBHBIMU B TUIAHE PEKJIAMbI CTPAaHBl M €€ MHBECTHIIMOHHOW TPHBIICKa-
TenbHOCTH. KpoMe Toro, 3apy0exHble HHBECTOPbI MOTy4YatoT HH(OPMALHMIO OT MIPAaBUTENILCTBA
benapycu, xakue nefcTBUS MpOAENaHbl Al YIAyUILEHUs JIeJI0OBOrO KiMMaTa B CTpaHe. JTo
curHain Juis 6usHeca. MIHBeCTOpBI Takke UMEIOT BO3MOYKHOCTh J1aTh CBOM pekomeHaamu be-
JapycH, KaK el BOWTH B YUCJIO CTPAH C XOPOILINM UHBECTHULIMOHHBIM KIIMMATOM.

TypkMeHHCTaH — CTpaHa, COBPEMEHHBIN ATall pa3BUTHS KOTOPOM MOYKHO OXapakTe-
pU30BaTh Kak «3M0Xy Bo3poxaeHus», akTUBHO peajiu3yeT WHBECTULMOHHBIE MPOEKTHI U
MpUBJIEKAaeT MHOCTpaHHble HHBeCTUIMHU. B 2014 r. oHu BeIpociu no cpaBHeHuto ¢ 2013 r.
Ha 38 % npubnusutensHo 10 ypoBHs 17,0 mapa pomn. CLIA. B cTpykType KanuTaabHBIX
BJIOKEHUH B SKOHOMHKY, COLMaibHYIO chepy TypKMeHHCTaHa MHBECTUIMM TOCYAapCTBa
3aHMMAIOT Beayllee nosoxenne. Ha ¢puHaHcMpoBaHuE TOCYIapCTBEHHBIX HAallMOHAJIBHBIX
pOorpaMM pa3BUTHS, UHBECTULMH B CTPOUTEIBCTBO OOBEKTOB COLMAILHOIO HA3HAUEHUS, a
TaKKe TEKYIIUX PacXoJ0B conuanbHoi cdepsl B 2014 1. 6pu10 HampasieHo 76,5 % O61o1-
JKETHBIX CPEACTB.

Peanusyemble rocy1apcTBEHHBIE TPOTrPAMMBI COLUATBHO-OKOHOMUYECKOTO Pa3BUTHUS
(UHAHCUPYIOTCS 3a CYET JOXOA0B OT HKCHOPTA ra3a, HePTH U NPOTLYKTOB UX MEpepabOTKH.
B 537101 CcBSA3M pa3BUTHIO ATHX OTpacieil yzensercs MepBOCTENIEHHOE BHUMAaHHE, B HHUX
IIPEUMYIIECTBEHHO HAINpPAaBJISAIOTCS KaK BHYTPEHHHE TOCYIApCTBEHHBIE, TaK M YaCTHBIE
WHOCTpaHHbIE WHBECTHLIMH. [Ipn 3TOM CTaBUTCS CTpaTernyeckas 3ajaada auBepcuduiupo-
BaTh, PaCIIUPUTh Teorpaduio TpyOOIPOBOAHOIO 3KCHIOPTA I'a3a KaK OCHOBHOTO KCIIOPTHOI'O
ToBapa. [IpuopureToM SKOHOMHUYECKOM cTparernd TypKMEHHCTaHa TaKkKe SBJISECTCS IPEeBpa-
IIICHUE CTPaHbl B TPAH3UTHBIN TPAaHCIIOPTHBIN y3en B LleHTpanbHol A3uu B HanpasieHun Ce-
Bep—HOr, oOecrieunBaroiieM BbIX0O rpy30BbIX MOTOKOB U3 CeBepHoii EBpomsl B Ilepcuackuii
3anmuB, 1 Boctok—3amnan — aiist Tpan3urta rpy30B u3 FOxHoit u LlentpansHoit EBporbl B cTpaHbl
IOxnoit u F0ro-Boctounoit Azuu u Kuras. C 31oit nensio TypkMeHHUCTaH pacHIMpsieT Co-
TPYJHUYECTBO C OCHOBHBIMHU 3apyO€KHBIMU PETMOHAIBHBIMU MApTHEPaMU B TPAHCIIOPTHOM
cdepe — Mpanom, Kuraem, Typuueii, AdranucraHom u ap.

WMHCTUTYTBI Pa3BUTUS U MHCTPYMEHTBI ITOOIIPEHUS U MOACP/KKNA NHHOBAILIMOHHOW Jiesi-
TENTLHOCTH B CTpaHe Moka Tosbko (opmupyrorcs. B 2012 r. 6su1a npunsta ['ocynapcrBeHHas
nporpamma pas3Butus cepsl Hayku B Typkmenucrane Ha 2012-2016 rr. Hapsny c aeiict-
BytoummH 3akoHoM TypkMenucrana «O craTyce HaydyHOTO PabOTHHKA», MOCTAaHOBJICHUSMHU
IIpesunenta Typkmenucrana «O nesTenbHOCTH AkafgemMun Hayk TypkmenucraHay, «O co-
BEPIICHCTBOBAHUM HAY4YHOW cUCTEeMBbI TypKMEHHCTaHa» 0OCYXIaeTcs BOIPOC O TOATOTOBKE
npoekTa 3akoHa Typkmennctana «O0 MHHOBAIIMOHHOM NeATENILHOCTHY. B pamkax pasBep-
HYBLIEHCS AUCKYCCUM IKOHOMHUCTOB 10 MHHOBAIIMOHHOW CTPAaTETHUH B TOM YHCIIE paccMaTpH-
BaJIaCh 11€J1€CO00PA3HOCTh CO3/1aHKs B CTPAHE CIIEAYIOLIMX CTPYKTYD:
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— HallMOHAJIBHOTO MHHOBAIIMOHHOTO ()OHJA, NMPU3BAHHOIO CTHUMYJHPOBATh BEHUYp-
HOe (PMHAHCHUPOBAHNE WHHOBAIMOHHBIX ITPOEKTOB;

— UHBECTUIIMOHHOTO (oHaa TypkMeHHCTaHA, OCHOBHOM LENbI0O KOTOPOTO JOJKHO
CTaTh OKa3aHWe (PUHAHCOBOW MOJIEPKKH MHUIIMATHBAM YAaCTHOTO CEKTOpa B HECHIPHEBOM
CErMEHTE DKOHOMUKHY;

— JIM3WHTOBBIX KOMITAHUH /ISl yJIOBJIETBOPEHUS MOTPEOHOCTEH TOCYIapCTBEHHOTO U
YaCTHOTO CEKTOpa B 000pYyI0BaHUHU, TEXHUKE U TEXHOJIOTHUSX;

— CIIEHMAJIBHBIX JKOHOMHMYECKMX 30H JUI pealu3allyd MPOEKTOB HHIYCTPUAIBHO-
VMHHOBALIMOHHOTO Pa3BUTUS;

— TEXHOMNApPKOB, OM3HEC-UHKY0aTOPOB.

Ha pa3BuTtHe Hay4HO-TEXHMYECKOTO NTOTEHIIMANA CTPaHbl HAIIPABJIIOTCS 1IEJIEBbIC HHBE-
ctuuun. Coznano HanmonansHoe kocMudeckoe areHTcTBo npu [Ipesnaente Typkmenucrana.

Takxe KpyIHBIM HWHBECTULMOHHBIM MPOEKTOM SBJIIETCS TYpUCTHYECKAs 30HA «ABa-
3a» Ha Oepery Kacmuiickoro mops, BKJItOUaromas B ce0si BBICOKOYPOBHEBBIE 0370POBU-
TEJbHBIE LIEHTPBI, IIJISKU, OTEIH, pecTopaHbl. B 2015 r. o0CHOBHOM NOTOK MHBECTULUH 3a-
IUIAHUPOBAH HA YJIY4YLICHUE U PACIIUPEHUE TYPUCTUUYECKOHN 30HBI.

ITonBoas uTor, MO’)KHO OTMETUTBH, YTO benapych u TypkMeHucTaH sABIAIOTCSA CTpaHa-
MU, UMEIOLUIMMH BBICOKMH MOTEHIMAJ pa3BUTUS B 00JAacTU MHBECTHPOBAaHMS. /{151 MOBBI-
LICHHUs YpOBHS MHTEIPAallUM 3KOHOMHK JABYX CTpaH bemapycu MMeeT CMbICI MHBECTUPO-
BaTh B TYPUCTHYECKHE 30HBI TypKMEHUCTaHA, XUMUYECKYIO U JIETKYIO IPOMBIIIJIEHHOCTD.
B cBowo ouepens, TypkMEHHCTaH 3aMHTEPECOBAH B HAayYHO-TEXHHYECKHUX pa3pabOTKax
Pecniybnuku benapych B 0051acTH MUKPO3JIEKTPOHUKH, MEIULIMHCKOTO U CETbCKOXO3SIMCT-
BEHHOT'0 000PYI0BaHUS, CENEKIIMOHHOTO Pa3BUTHSL.

[enecooOpa3HOl BIISETCS OPraHU3aLMsl COBMECTHOIO MIPOEKTa MO U3YUEHHIO U Pa3-
BUTHIO HOBBIX BO3MOYKHOCTEH, B OCHOBE KOTOPOI'O MOXET ObITh 0o0Jiee TECHOE COTpY/IHU-
94ecTBO B chepe 00pa3oBaHUs, B TOM YHCIIE U OpraHu3anys (puimanoB yupexaeHuil oopa-
3oBanus Pecriyonuku benapycs B TypkmeHucrane.





